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Additional acceptance period for Persistent’s takeover offer ends on 6 October 2026 

Dear Shareholder, 

Following the end of the initial acceptance period on 17 September 2026, the additional acceptance 
period for Persistent’s voluntary public cash takeover offer is now open – and will expire on 6 October 
2026 at 24:00 hours (Frankfurt am Main local time). This is a further opportunity to accept the offer. If 
you wish to tender your shares, we therefore recommend you to take action promptly. 

You will receive, or have already received, a notification from your custodian bank with instructions on 
how to tender your shares. For shares held in a German custodian account, the process is generally 
free of charge. Please note that your bank may apply its own internal deadline ahead of 6 October 2026. 

Why we recommend accepting this offer 

We are convinced that the offer price of EUR 81.00 per share is an attractive opportunity for our share-
holders to realize value in the short term at a price we consider adequate and fair. The joint reasoned 
statement of the Management Board and the Supervisory Board of Nagarro SE, published on 14 August 
2026, sets out in full why we consider this offer to be in the best interest of shareholders and the Com-
pany. This assessment is supported by the independent financial advice provided to the boards by J.P. 
Morgan Securities plc. The offer price represents a premium of approximately 140% to the closing share 
price on 25 June 2026, the last trading day before the announcement of the offer.  

In addition, we believe the combination is right for Nagarro's long-term future. Our industry is changing 
fast, driven by artificial intelligence. Clients are asking for transformation at a scale and speed that re-
wards larger, global companies. Together with Persistent, Nagarro will be better placed to serve those 
demands.  

The acceptance rate of 61.15%1 as of the end of the initial acceptance period is a clear testament to 
this. Persistent has thereby secured 83.25%1 of Nagarro shares in total (including the stake secured 
from Lantano Beteiligungen GmbH, the investment vehicle of Nagarro’s largest shareholder). 

Where to find further information 

The offer document by Persistent is available in German and as a non-binding English translation at 
www.galaxy-offer.com. The joint reasoned statement of Nagarro's Management Board and Supervi-
sory Board with our recommendation to accept is available in German and as a non-binding English 
translation at https://www.nagarro.com/en/investor-relations/voluntary-public-takeover-offer-
by-persistent. We encourage you to read both before making your decision. 

I tendered my own Nagarro shares into the offer during the initial acceptance period, and I remain con-
vinced this is the right step: for shareholders, for our clients, and for the company we have built together. 

Yours sincerely, 

Manas Human 
Co-Founder and CEO 
Nagarro SE 

1 excluding treasury shares 
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